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Oxford BioDynamics

£9m raise gives management time to enact strategy

Oxford BioDynamics (OBD) has raised £9.15m gross (£8.4m net) through a
placing of ¢ 9,150m new ordinary shares at £0.001 per share to new and
existing institutional investors. The new shares were placed at a 9.1%
discount to the mid-market closing price on August 7, and admitted to
trading on August 27, increasing OBD'’s issued share capital to 13,441m.

OBD directors/managers have subscribed for 455m shares, with major
investor Vulpes subscribing for 500m. Additionally, partially in lieu of fees,
warrants were issued to joint brokers, OAK Securities and Singer Capital
Markets, for subscription to an aggregate of up to 260.85m new ordinary
shares at a £0.002 per warrant, with a two-year exercise period.

Use of proceeds will be directed to supporting OBD’s commercial priorities
including: (a) platform partnerships, commercial launch of the EpiSwitch
Orion platform, with multiple pilot projects and one or more validation and
customisation project(s); (b) growth of EpiSwitch PSE revenues, including
securing a US partnership, and initiating an NHS pilot study; (c) establishing a
partner-funded evidence programme to support clinical adoption,
reimbursement and licensing of EpiSwitch CiRT, and initiating an NHS pilot
study on its use in monitoring treatment response; (d) advancing pipeline
assets, including completing the blinded colorectal cancer study with a global
healthcare partner, and determining the optimal licensing/development path
for EpiSwitch NST.

The raise was necessary for OBD to continue operations beyond September
2026 as despite steady progress across the business, including increased
revenue from EpiSwitch PSE and the first commercial use agreement for
EpiSwitch Orion, no non-dilutive transaction has yet been secured. Last
reported cash was £1.38m at end-May 2026. Net proceeds coupled with
expected income generation over the coming period should provide at least
twelve months of working capital.

Trinity Delta view: Oxford BioDynamic's £9m raise alleviates the overhang
caused by the known funding constraints and provides breathing space to allow
management to pursue key strategic goals. The priorities are: commercial
execution, converting the strong science into revenue-generating operations;

disciplined resource allocation, capital is directed to programmes with the highest

near-term value; greater customer adoption, as real-world utility demonstrates
worth; and strategic partnerships, as deals are the only way to achieve a global

reach. The EpiSwitch Orion cloud-based 3D genomics platform remains a primary

focus and, together with growing EpiSwitch test volumes, should create
shareholder value. Longer-term, in our view, sustainable volume growth will
require substantial ongoing commercial investment. Hence, the importance of
striking attractive deals with third-party partners should not be underestimated.
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Company description:

Oxford BioDynamics (OBD) develops 3D
genomic diagnostics using its proprietary
EpiSwitch technology platform. Aiming
to improve precision and clinical utility,
the target applications are in oncology,
autoimmune diseases, and neuro-
degenerative disorders. Two tests,
EpiSwitch CiRT (immuno-oncology
response) and EpiSwitch PSE (prostate
cancer) are being rolled out
commercially.
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Disclaimer

Trinity Delta Research Limited ("TDRL"; firm reference number: 725161), which trades as Trinity Delta, is an appointed representative of
Equity Development Limited ("ED"). The contents of this report, which has been prepared by and is the sole responsibility of TDRL, have
been reviewed, but not independently verified, by ED which is authorised and regulated by the FCA, and whose reference number is
185325.

ED is acting for TDRL and not for any other person and will not be responsible for providing the protections provided to clients of TDRL
nor for advising any other person in connection with the contents of this report and, except to the extent required by applicable law,
including the rules of the FCA, owes no duty of care to any other such person. No reliance may be placed on ED for advice or
recommendations with respect to the contents of this report and, to the extent it may do so under applicable law, ED makes no
representation or warranty to the persons reading this report with regards to the information contained in it.

In the preparation of this report TDRL has used publicly available sources and taken reasonable efforts to ensure that the facts stated
herein are clear, fair and not misleading, but make no guarantee or warranty as to the accuracy or completeness of the information or
opinions contained herein, nor to provide updates should fresh information become available or opinions change.

Any person who is not a relevant person under Section 21(2) of the Financial Services & Markets Act 2000 of the United Kingdom should
not act or rely on this document or any of its contents. Research on its client companies produced by TDRL is normally commissioned and
paid for by those companies themselves (‘issuer financed research’) and as such is not deemed to be independent, as defined by the FCA,
but is ‘objective’ in that the authors are stating their own opinions. The report should be considered a marketing communication for
purposes of the FCA rules. It has not been prepared in accordance with legal requirements designed to promote the independence of
investment research and it is not subject to any prohibition on dealing ahead of the dissemination of investment research. TDRL does not
hold any positions in any of the companies mentioned in the report, although directors, employees or consultants of TDRL may hold
positions in the companies mentioned. TDRL does impose restrictions on personal dealings. TDRL might also provide services to companies
mentioned or solicit business from them.

This report is being provided to relevant persons to provide background information about the subject matter of the note. This document
does not constitute, nor form part of, and should not be construed as, any offer for sale or purchase of (or solicitation of, or invitation to
make any offer to buy or sell) any Securities (which may rise and fall in value). Nor shall it, or any part of it, form the basis of, or be relied
on in connection with, any contract or commitment whatsoever. The information that we provide is not intended to be, and should not in
any manner whatsoever be, construed as personalised advice. Self-certification by investors can be completed free of charge at
www.fisma.org. TDRL, its affiliates, officers, directors and employees, and ED will not be liable for any loss or damage arising from any use
of this document, to the maximum extent that the law permits.
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More information is available on our website: www.trinitydelta.org

Trinity Delta, 80 Cheapside, London, EC2V 6EE, United Kingdom. Contact: info@trinitydelta.org


mailto:lgregorek@trinitydelta.org
mailto:fgregori@trinitydelta.org
http://www.fisma.org/
http://www.trinitydelta.org/

